The Board of Directors
Piramal Enterprises Limited
Piramal Tower,

Ganpatrac Kadam Marg,
Lower Parel,

Mumbai ~ 400 013,

India.

1

We have reviewed the consclidated results of Piramal Enterprises Limited, its subsidiaries, jointly
controlled entities and associate companies hereinafter referred to as the “Group” for the
quarter ended June 30, 2014 which are included in the accompanying “Statement of Consolidated
Unaudited Results for the quarter ended June 30, 2014” (the “Statement”), except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Sharcholding’ in
Piramal Enterprises Limited which have been traced fromn disclosures made by the Management
but have neither been reviewed nor been aundited by us. The Statement has been prepared by the
Group's Management pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in
India, which has been initialled by us for identification purposes. This Statement is the
responsibility of the Group’s Management and has been approved by the Board of Directors of

Piramal Enterprises Limited. Our responsibility is to issue a report on the Statement based on
our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement,

A review is limited primarily to inquiries of Group’s personnel and analytical procedures applied
to Group’s financial data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding ‘Public Sharcholding’ and ‘Promoter and Promoter
Group Shareholding’ in Piramal Enterprises Limited in the Statement from the disclosures made
by the Group's Management and are, therefore, not expre_assing a review opinion thereon.

We did not review the financial results of 15 subsidiaries considered in the preparation of the
Statement and which constitute total revenue of Rs. 41,058 Lakhs and net loss of Rs. 61 Lakhs for
the quarter then ended. These financial results and other financial information have been
reviewed by other auditors whose reports have been furnished to us, and our opinion on the
Statement to the extent they have been derived from such financial results is based solely on the
report of such other auditors.

We did not review the financial results of (i) 22 subsidiaries and 2 jointly controlled entities
(including a partnership firm) considered in the preparation of the Statement and which
constitute total revenue of Rs. 32,698 Lakhs and net profit of Rs. 187 Laklis for the quarter then
ended; and (ii) 2 associate companies which constitutes net profit of Rs. 3,302 Lakhs for the
quarter then ended. The unaudited financial information has been assessed by the management
and provided to us, and our conclusion on the Statement to the extent they relate to these
subsidiaries, jointly controlled entities and associate company is based solely on such unaudited
financial information furnished to us by the management.
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7. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 read with the General Circular
15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of
the Companies Act, 2013 and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstaternent.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

[Mosnass™

) Pradip Kanalkia
Mumbai Partner

August 06, 2014 Membership Number: 39985
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PIRAMAL ENTERPRISES LIMITED

PART I {Rs. In Lakhe,
Corresponding 3 ;
Partculars 3 months ended m’;;;::’."n'd:‘ months ended In L “d.:“'
the pravious year
30/06/2014 31/01/2014 30/08/201% 3170372014
lUn_Q_!{l__iL_(d_]_- (Unaudited) iuuuﬁim__@ [Audited)
Incame {rom operations
Net Sales f Income from Operations (Met of axcise duty) 116,634 111,038 95,845 446,443
Other Qﬂ@_ﬂl Income 1,643 | 978 537 3,831
Total Income from Cperations (Net) 118,353 132,916 96,482 450,274 |
|Expanses
Cost of Materls comnud 25,852 21,848 25,767 101,190
Purchase of Sak-In-Tra 5,112 5363 4,429 20,916
Changes In inventories Ql Anlshed goods,
wockein-progress and stock-In-trade {1,553) 5,385 {6,882) (2,604)
Emplayee benefits expense 31,474 28,560 25,293 113,692
Dep { and amortieat pensu (Rofer nota 5) 6,842 6,450 5,710 24,690
rehand dewlopment 10,295 6,032 7.09% 29,568
zes (Net) 20,467 37,0 26,505 123,603
109,290 113 E8,122 411 055
Profic / (Loxx) from oparations bafore other income, inunce casts and
\axceotions) ikems 3,963 433 2350 32219
Othear Income far Note 1) 10,035 {1,306) 11,939 22,125
Profit / (Loss) [rom ordinery sctivitias before Mnance costs and
. 3 13,000 (811) 20,239 61,344
_Fxr_\igﬁisfm' 14,783 38,971 13,253 104,958
Prolit /. (Loxs) from ardinkry sctivities aiter lfoance costs but belare
excaptianal [tems 4398 (27,782) [12.954) (43,614)
i 303,130 (547] (625) 137
307,330 _(25,329) (13,879} (43,477}
ii.gﬂ 2.7 . 1,040 6,275
286,740 (31,6515%' 14,6157 (49,7%2)
256,240 {31.055) (14,6191 {45,753)
Share.of orofe / (lods) of nxsociates (Refer Hote 7.(8)) 3392 (47) {100) (313)
m.ﬁ Intarest oo 43 153) 6
Ngt " Loes) for the pstiod 289,&32 {31,138) {14,85686) [30,141)
Paig-up equity share capital
{Face Valua 8.2/« eath) 3,451 1458 3451 3,451
Reserves {excluding Revalustion Reserves) 528,655
I Par Shara (EPS) (of Re2 /- exch)
2) Basic and diluted EFS befors axtraacdinary. iums for tha perod (Rs.) 167.8 [18.1) (8.5} (29.1)
b) Basic pod diutad EPS aiter.axtraondinary [tams for tha pariod (fs.) 167.8 (18.1) (a.5) (29.1)
PART 11
A leg%u.ls OF SHAREHOLDING
1. Publie Shareholding i
= Humber of shares B1,267,362 81,201,342 81,106,155 81,201,342
- Percentage of shatehoiding 47.09% ﬂ'.qﬂ% 47.00% 47,06%
P = and P tear group Sharehaldl
‘} Piadgldlﬂn:umbened
- Humber of shaces . . . .
~ Percentaye of shives (a4 2 % of tha total
sharholding of promoter and promerer group) - - - -
- Pertentapa of shares (36 & % of tha tote!
shara capltst of the company) . - - -
b) Non—enoumbered i
= Nurnber of shares 91,295,738 93,361,758 01,456,947 31,361,758
- Pe:c:nnoeol shares (as a % of the total
g of p and ? 100.00% 100.00% 100.00% 100.00%|
Perunug:dsnaru (84 a % of tha tota
shag gapital of the campany) £291% 52.94% 57.00% 52.94%
Partlculars I montns sndad -
30/06/3034
B. INVESTOR COMPLAINTS
Pending at the baginalng of the quarter 1
Recelived during the quarter 4
blspesed of ducing the quanar 2
Aam3lnang unresotved 8t tha end of the quartar i

Piramal Enterprises Limited
[Formerly known as Piramal Healthcare Limited] CIN : 1.24110MH1947PLGO0S719
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Segment Wise Revenue, Results and Capital Employed

Piramal

xnowlodge actlen cece

(Rs. in Lakhs)
. Corresponding 3
3 months Preceding3 | — +hsended In Previous Year
ended months ended the pravious year anded
30/06/2014 31/03/2014 30/06/2013 31/03/2014
{Unaudited) {Unaudited) (Unaudited) {Audited)
1. Segmant Revenua
Total Income from Operations (Net)
a, Pharmacemiﬁlia manufacturing and services 73,899 76,502 61,366 287,723
b. Flnancial services [ncluding strategic investments 21.84i 18,107 16,525 72,623
¢, Information management 22,514 17,427 18,591 85,091
Total 118,255 112,036 96,482 450,337
Less: Inter Segment revenue - 20 - 63
Total Income from Operations (Met) 118,255 112,016 96,482 450,274
2, Sagment Rasultc
(Profit { (Loss) including Exceptional Items but before
Tax, Financa Cost and Exchange Galn)
a. Pharmaceuticals manufacturing and services {7,49B) (5,481) {4,608) {16,248)
b. Financlal services Including strategic investments ** 316,635 (819) (2.888) 11,236
¢. Information management (615) (5,833) (285)}' 3,610
Total 308,522 {12,133) {7, 781) {1,402
Add : Exchange Galn (Net) 2,876 (1,788) 11,401 19,845
Add: Unallocated Income 7,095 83 538 1,742
Less: Finance Cost (unallocated) 11,154 14,491 17,737 63,666
Total Profit / (Losg) Before Tax 307,339 {28,329) (13,579) (43,477
3. Capital Employed
(Segment Assats - Segment Liabllities)
a. Pharmmaceuticals manufacturing and services 318,862 324,190 311,268 324,190
b. Financial services including strategle investments 870,134 1,015,11 963,315 1,015,118
¢. Information managemant 405,286 404,64 376,534 404,648
d. Unaliocated (371,652) (811,850) (614,083) (811,850}
Total Capital Employed 1,222,630 932,106 1,037,034 932,106

*» Sagment results of Financial services Including strateglc investments for the current quarter Includes gain on sale of investment in

Vodafans Indla Limited of Rs. 303,608 Lakhs,




ina

Notes; I krowiedgy aclion cace

1. The standalone and consolidated financial results, for the quarter ended June 30, 2014, have been reviewed by the Audit Committee and
approved by the Board of Directors at thelr respective meetings held on August 6, 2014,

2. Standalone Information (Rs. In Lakns)
Quartar Quarter Quartar
Ended Ended Year Endad
30/06/2014| 31/03/2014] 30/06/2013] 31/03/2014
1. Total Income from Operations {Net) 52,143 2,671 42,482 199,052
2. PBT 306,157 {20,139) (10,375 {37,000}
3. PAT 286,78 [20,139) {10,375) {37,000}

3. Other Incoma Includes the effect of Foreign Exchange Gain / (Loss) - (net} Incurred during the respective quarter [ year.
(Rs. In Lakhs)

Quarter Quarter Quarter
Ended d Ended Year Endad
30/06/2014 31/03/2014| 30/06/2013 31/03/2014
Exchange Gain / (LosS) 2,876 (1,788) 11,401 19,849

4. Exceptional Items (Net) for the quarter ended June 30, 2014, 3mounting to Rs. 303,130 Lakhs represents the galn on sale of [nvestment in
Vodafone India Umited of Rs. 303,608 Lakhs and veluntary retirement and sevaranca payments of Rs. 478 Lakhs.

5, The Company and its subsldiaries located n India have revised depreciation rates on tenglble fixed assets w.e.f. April 01, 2014 &g per the
useful [Ife specified in the Schedule I of the Companies Act, 2013 or as re-assessed by the Company. As prescribed in sald Schedule II, an
amount of Rs.769 Lakhs (nat of deferred tax) has been charged to the opening balance of ratained eamings for the assets in respect of
which the remaining useful fife s NIL as on Apnil 01, 2034 and in respect of other assets on that date, depreclation has been calculated based
on the remaining useful tife of those assets, Had the Company continued with the previously applicable Schedule XIV rates, charge for
depreclation for the current quartar ended June 30, 2014 would have been lower and the net profit would have been higher by Rs.353 Lakhs,

6. The Board of Directors at their meeting held on May 5, 2014 had approved a Scheme of Amalgamation for merger of the following step-down
wholly-owned subtidiaries, with the Company with effect from April 1, 2014 (The Appolnted date):

1. PHL Capital Private Uimited
2. Piramal Pharmaceutical Development Servicas Private Umited
3, Oxygen Blo Research Private Umited

further, since Bl the transferor companles are step down wholly owned subsidiaries of the Company, no shares are propased to be Issued
pursuant to the merger. This Scheme is subject to requisite appravals, including under the Listing Agreement and by the Hen'ble High
Courts.

7. Curing the quarters -
o) the Group has ‘zcquired an -effective 20% equity stake In Shriram Capital Limited (SCL) through a partnership firm for an agpragate

consideration (tncliding cost of acquisition) of Rs. 203,377 Lakhs and the Group's share of results of SCL have been considered In these
consolidated raesults; and

b) the Company has scquired 9.95% of the post-diluted equity share capital of Shriram City Unlon Finznce Limited, by way of subscription to
fresh shares pursusntto 8 preferentlal allotment, for an aggregate conslderation (Including cost of acquisition) of Rs. 79,953 Lakhs.

a. Tax expense comprises of Current tax and Defarred Tax and Is net of MAT credit entitlement.

9. Frevious perlod / year's figures have been regrouped / reciassif] ed wherever necessary to correspond with the current period's classification /
disclosure.

For PIRAMAL ENTERPRISES LIMITED

Ajay G, Pieamal
Auqust 06, 2014, Mumbal, Chairman




